/4

NewsRelease

Creation Technologies Exceeds Industry Revenue Trends

January 31, 2003

Electronics Manufacturer remains strong in weak 2002 market; projects 28% growth in 2003

Vancouver, BC — Creation Technologies, a top 100 Electronic Manufacturing
Service (EMS) provider and an expert in manufacturing complex electronics,
today announced 2002 year-end revenues of $94 million CDN, equal to
Creation’s 2001 year-end revenues. Creation’s management team views these
as very strong results in a market that experienced an average decrease in
revenues of 9% in 2002 (Technology Forecasters).

“Despite the adverse market conditions affecting the manufacturing industry, we
are very pleased that we maintained our revenues,’ said Geoff Reed, CEO of
Creation Technologies. “Our addition of 10 new customers and 60 employees
during 2002 further strengthened our competitive position in the medium volume,
high-complexity contract electronics manufacturing market. These successes are
a credit to Creation’s employees who embrace and deliver on our customer-
centric business philosophy.”

The company also announced its’ forecast for 2003 calendar-year revenues of
$120 million, a growth of 28% over last year. Additional hiring is also expected as
the company looks to add new facilities in the coming year.

“We have a number of potential new customers in Canada and the U.S. and are
seeing greater demand from our existing customers as the market starts to
rebound,” said Dave Pettigrew, Executive Vice President of Business
Development for Creation Technologies. “This is our 12™ consecutive year of
positive earnings and we are well positioned to build on this track record in
2003.”

About Creation Technologies Inc.

Creation Technologies Inc. is a top 100 Electronic Manufacturing Service (EMS)
provider focused on manufacturing complex electronics for businesses in the
wireless telecommunication, medical, industrial controls, transportation and
instrumentation markets. The company of 700 people provides full manufacturing
solutions from design support and new product development to final assembly,



packaging and product distribution. Creation Technologies’ strong financial
management, employee ownership philosophy and commitment to investing in its
capabilities have created a highly stable partner for original equipment
manufacturers (OEM). The company is employee owned, with plants in British
Columbia and Ontario. More information about Creation Technologies is
available at_www.creationtech.com .
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